Chapter Seven Section 341 “Creditors” meeting

The purpose of this meeting is to allow the Chapter Seven Trustee to ask you some questions, under oath, about your bankruptcy petition and other facts pertinent to your situation.

Once we are in the meeting room with the trustee, the trustee will ask to see a form of identification with your photo on it, such as a driver’s license or a state I.D. and some proof of your social security number.  It need not be your Social Security card.  It could be a pay stub, as long as it has your Social Security number on it.

The trustee will turn on a cassette tape recorder and you will be placed under oath.  The trustee will show you the Declaration Regarding Electronic Filing and ask if the signature is yours.  Then, the questions that are always asked are as follows:

Does this petition contain an accurate statement of all of your assets, property, debts and liabilities?
Do you wish to make any changes at this time?
Did your attorney give you an opportunity to read and review this petition before you signed it?

Have you owned any real estate within the past five years?  If so and it was sold, what was done with the proceeds of the sale?

Does anyone owe you any money?

Do you have the right to sue anyone?

Are you expecting to inherit anything from anyone within the next six months?

Have you given anything away to anyone, without being paid for it?

Do you have any single piece of personal property that is worth more than $1000.00, other than your car?

Have you paid any single, unsecured creditor more than $600.00 within the past 90 days?

You may be asked to elaborate a little bit, depending upon the answers you give to these questions.  The entire meeting should not last longer than 3 or 4 minutes.  The best thing to do is simply tell the truth.  We have previously carefully screened you and the appropriateness of a Chapter Seven bankruptcy.  There is nothing to be concerned or worried about.  This meeting is just a formality that is required in all Chapter Seven bankruptcy cases.

